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Singapore’s Resilience
weathering 18 years of double-digit growth into finance and commerce hub



Singapore Economic Growth
from export oriented, twin engine, productivity, skills-centric, future economy





Research, Innovation and Enterprise 2020



Research, Innovation and Economy 2020 Plan
- amidst 3 main challenges population, inequality, competitiveness (productivity)



Challenges highlighted by Thinktanks

Commentary from LOWY 
institute and Centennial:

1. Same favoured growth 
sectors

2. Continued commitment to 
retaining large 
manufacturing base

3. No change to 
economic openness

4. Deregulation to spur 
innovation and digitization

5. Scaling up and 
internationalizing

6.   Tax reforms

7. Industry Transformation 
Roadmap which SMEs did     
not find useful



Innovation Efficiency with Sandboxes
- balancing market forces, multiple regulators and unprecedented conditions



Balancing Regulations with Innovative sectors
- innovation progresses with authority monitoring



Objectives of Panel Discussion
Can Sandbox help to preempt regulatory hurdles to catalyse an 
Innovation-led Economy?
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1. What are the challenges and 
Impediments to Innovation in 
Singapore? Are our ecosystems and 
regulations suitable for innovation?

2. What approach 
will accelerate market or 
industry practice to adopt
Innovation?

3. Fintech is a nascent and highly 
regulated sector which MAS has 
applied the sandbox 
approach to enable innovation
catapulting Singapore as a Global
Fintech hub. 

4. Can the other sectors 
(medical, healthcare, transport etc) 
follow suit?

5. Distil learning points from 
Entrepreneurs’ case studies:
- Industry
- Enterprises



Panel’s Discussion
Perspectives from entrepreneur, government, association, innovator across 
Environmental, Financial, Technology sectors
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1. Environmental Sector

a. Environmental Sector 

b. Pioneering as the 
region’s largest solar 
Installations on water

2. Fintech Sector
a. Government 
Regulations and 
Infrastructure

2. Fintech and Environmental
b. Establishing Singapore’s
Most comprehensive Digital 
Exchange and 
Carbon Exchange

3. InfoTechnology
a. Association perspective
b. Members’ challenges and
predicament


