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1.15 pm – 1.30 pm        Registration 
  

1.30 pm – 1.35 pm        Opening Remarks 
  
 Mr Manu Bhaskaran 

Adjunct Senior Research Fellow 
Institute of Policy Studies  

 
1.35 pm – 1.55 pm  

      
Recent Economic Developments 
 

Mr Tan Boon Heng 
Senior Economist 
Economic Analysis Department 
Monetary Authority of Singapore 

  
1.55 pm – 2.35 pm 

 

Macro-Economic Outlook for Singapore and 
Implications for Policy 

  

1.55 pm – 2.15 pm 
 

Mr Edward Teather 
Senior Asia & ASEAN Economist 
Economics Research 
USB AG 

  
           2.15 pm – 2.35 pm Discussant 

 
Mr Ray Farris 
Chief Investment Officer, South Asia & 
Chief Economist, Asia Pacific 
Credit Suisse Group AG 

  
2.35 pm – 3.20 pm   Discussion 

 



 

 

3.20 pm – 3.40 pm    Tea Break 
  

3.40 pm – 4.40 pm 
 

Special Session: Changing Global Supply Chains 

3.40 pm – 4.00 pm Dr Mark Goh 
Director (Industry Research) 
The Logistics Institute – Asia Pacific 
and  
Professor  
Department of Decision Sciences 
School of Business 
National University of Singapore 

  
4.00 pm – 4.20 pm     

 
Mr Christopher Ong 
Senior Vice President & 
Managing Director 
DHL Express Singapore 

  
4.20 pm – 4.40 pm Discussant 

 
Dr Alex Tan 
Senior Research Fellow  
Institute of Policy Studies 

  
4.40 pm – 5.15 pm    Discussion 

  
5.15 pm – 5.20 pm      Closing Remarks 

 
Mr Manu Bhaskaran 

  
5.20 pm End 
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SYNOPSIS 

 
 

Special Session: Changing Global Supply Chains 
 
The Special Session aims to examine the changing global supply and value 
production chains and in relation to Singapore as a trading hub.  For countries such 
as Singapore, changes in the global supply chain have enormous impact on the 
economy. Challenges and opportunities will present themselves as Singapore 
continues its path up the value chain. It is therefore important to ensure that 
businesses in Singapore are aware of these changes and the potential benefits they 
can gain by adapting well and leveraging new opportunities that are likely to emerge. 
 
Some of these changes include the impact of external headwinds such as the Sino-
US trade war, which has seen companies stockpiling critical production parts and 
seeking new suppliers and customers in various sectors. This has caused shifts to 
the global supply and production chains. For example, Vietnam, Thailand, Malaysia 
and parts of Africa have become new popular destinations for manufacturing firms. 
Additionally, China has developed its innovation base and is increasingly becoming 
part of the higher-value production network. The Belt and Road initiative has also 
increased the construction of new production sites in other countries. 
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began his professional career at Singapore’s Ministry of Defence, focusing on 
regional security and strategic issues. Mr Bhaskaran graduated from University of 
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from Harvard University. 
 
 
FARRIS, Ray is Credit Suisse’s Managing Director and Chief Investment Officer for 
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Economist for APAC, in the Investment Solutions and Products department of the 
International Wealth Management division; Head of Fixed Income Research and 
Economics, Asia Pacific Division; Head of Asia Macro Strategy; Head of Global 
Emerging Markets Strategy; Head of the Asia-Pacific Macro Product Research; and 
Head of Global Foreign Exchange Strategy (based out of London from 2007 to 
2011).  He joined Credit Suisse in February 1998 from BZW Asia, where he was 
Senior Economist in the equity division. Mr Farris holds a degree in Economics with 
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In his early career, Mr Ong spent about 10 years with Temasek Holdings, the 
Singapore government-owned sovereign wealth fund, where he was responsible for 
originating, evaluating and executing investments as well as managing and 
restructuring companies around the globe. Mr Ong graduated Summa Cum Laude 
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broadly. He joined UBS in 1998 and worked initially in UBS’ Global Economics Team. 
For eight years prior to his current role, he was an economist based in London, 
where his responsibilities included coverage of the European Area, and the German, 
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national and has lived in Singapore since 2007. He studied economics at the 
University of Surrey in the United Kingdom and the University of North Texas in the 
United States. 
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We would like to hear from you!  
 
Please complete a short online feedback form by scanning the QR code below or 
you may access via the link here: https://nus.edu/2NjagmW.  
 

 
 
Thank you for supporting our efforts to GO GREEN. 
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