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AGE RELATED PENSION
EXPENDITURE AND
FISCAL SPACE

This book explores the linkages between age-related pension expenditures and the ﬁscal space needed to fund
them. The book also discusses the diﬀerent ﬁnancing mixes used, and the risk-sharing arrangements in four large
Asian countries, China, India, Indonesia, and Japan. This book has several distinguishing characteristics. First, it
provides a critical review of the existing modelling techniques to project age-related expenditure. Second, it
explores the inter-linkages between age-related expenditure, ﬁscal space, and ﬁnancing methods. Third, the case
studies of four large Asian economies are instructive for other economies, as they need to design and implement
context speciﬁc policies to ﬁnd requisite ﬁscal space and corresponding ﬁnancing methods. The book also contains
a chapter by the Finance Minister of Indonesia that analyses challenges in implementing social security reform. The
book thus links modelling techniques, analysis of age-related expenditures, and the challenges of policymakers in
an integrated manner.
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Age Related Pension Expenditure and
Fiscal Space
By Mukul Asher and Fauziah Zen
Copies of this book will be sold outside the event venue.

