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Summary of  
2013 Annual Asia Competitiveness Institute Conference on “Competitiveness 

Analysis of 111 Asian Economies, Cost of Living Index for 109 Cities and 

Productivity Drive for Small & Medium Enterprises”  
 

This year, Asia Competitiveness Institute (ACI) at Lee Kuan Yew School of Public Policy (LKYSPP), National University 

of Singapore (NUS) convened the 2013 Annual Conference at the Swissotel the Stamford Hotel, November 26–27, 2013. 

The event attracted 354 registered participants, comprising high-level policymakers, leading researchers from various 

universities, think tanks, and practitioners from non-governmental organizations, international agencies, and the private 

sector. Participants came from all over the world represented by about 21 countries. Particularly from Indonesia, we 

had employers‟ representatives and academia from the 33 Indonesian provinces. 

 

In addition to reporting our pioneering empirical findings and policy research agenda through plenary sessions and 

special topics with presentations by ACI researchers, participants were also given the opportunity to engage and interact 

with leaders in the public and private sectors.  

 

On Day One of the conference, Professor Wang Gungwu, Chairman of Governing Board for Lee Kuan Yew School 

of Public Policy and Professor Kishore Mahbubani, Dean, Lee Kuan Yew School of Public Policy welcomed all 

participants. 

 

In his Opening Remarks, the Guest-of-Honor, Mr Heng Swee Keat, Minister for Education, Republic of Singapore, 

delivered his Keynote Address on “Complexity of Competitiveness in a Modern World” in which he underlined the 

importance of right structural policies and complementary relationships for sustainable development in the region. 

Minister Heng also launched seven books authored by ACI researchers and witnessed the signing of two Memoranda of 

Understanding (MOUs) between ACI, the Indonesia President‟s Delivery Unit for Development Monitoring and 

Oversight and the Employer‟s Association of Indonesia. 

 

ACI actively seeks to establish our niche as a leading professional policy think-tank in Asia. ACI, to this end, has signed 

an MOU with Professor Kuntoro Mangkusubroto, Head, Indonesia President‟s Delivery Unit for Development 

Monitoring and Oversight, and an MOU with Bapak Sofjan Wanandi, Chairman, Employer‟s Association of Indonesia 

at the Annual ACI Conference. Professor Kuntoro Mangkusubroto and Bapak Sofjan Wanandi also spoke on “Asia 

Competitiveness and Policy Changes to Indonesia” and “Emerging Role and Critical Role of the Government” 

respectively. We look forward to working and collaborating with them closely. 

 

The Distinguished Luncheon Speaker on Day One, Dr Mochtar Riady, Founder and Chairman for LIPPO Group, 

shared his valuable insights on “Indonesia as a Potential Rising Middle Economic Power” where he painted the future 

economic and political landscape of Indonesia as well as the country‟s pivotal role in ASEAN.  

 

The Distinguished Dinner Speaker, Mr Teo Ser Luck, Minister-of-State for Trade & Industry, Republic of Singapore, 

spoke on “Improving Productivity and Internationalized Activities of SMEs” and discussed the importance of Small & 

Medium-sized Enterprises (SMEs) to Singapore‟s economy and how SMEs could improve their productivity and global 

footprints.  

 

Letter of Intent (LOIs) between Asia Competitiveness Institute, Provincial Employer‟s Associations and Provincial 

Academic Institutions from 33 provinces were also signed as witnessed by Minister Teo Ser Luck and Professor Kishore 

Mahbubani.  

 

On Day Two of the conference, Professor Kanti Prasad Bajpai, Vice-Dean (Research), Lee Kuan Yew School of 

Public Policy, welcomed all participants. Dr AKP Mochtan, Deputy Secretary-General of Association of South East 

Asian Nations for Community and Corporate Affairs Department delivered his Keynote Address pertaining to “Status 

and Challenges in the Implementation of the ASEAN Community 2015”.  
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The Distinguished Luncheon Speaker, Dr Luky Eko Wuryanto, Deputy Minister for Infrastructure & Regional Planning, 

Coordinating Ministry for Economic Affairs, Republic of Indonesia spoke on “Investing in Infrastructure and Releasing 

Production Bottlenecks”.     

 

Further on this theme, the conference also included up-close conversations with Chairmen and Chief Executive Officers 

of Singapore‟s publicly-listed companies on branding and entrepreneurship for the following Singapore‟s home-grown 

companies:  

 Dr George Quek 

Chairman, BreadTalk Group 

 Mr Charles Wong 

 Mr Ron Sim 

Chairman & CEO, OSIM International 

 Dr Derek Goh 

              Chairman & CEO, Charles & Keith     Chairman & CEO, Serial System 

 

Professor Tan Kong Yam, Co-Director of ACI, delivered the conference‟s Closing Remarks. 

 

ACI hopes that these conference sessions have helped to inspire new thinking and sparked interests in further quest for 

enhancement of productivity and competitiveness.  

 

Join us for next year‟s Annual Conference on 26-27 November 2014, please visit ACI‟s website: http://lkyspp.nus.edu.sg/aci/. 

 

Professor Tan Kong Yam   Associate Professor Tan Khee Giap 

Co-Director, ACI-LKYSPP-NUS   Co-Director, ACI-LKYSPP-NUS 

  

 

 

 

 

 

 

 

 

 

 

 

 

  

http://lkyspp.nus.edu.sg/aci/
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Conference Highlights and Presentations (Day 1, 26 November 2013) 

 
 

 

 

 

Professor Wang Gungwu 

Chairman, Governing Board 

Lee Kuan Yew School of Public Policy 

National University of Singapore 

 

 

Professor Kishore Mahbubani 

Dean 

Lee Kuan Yew School of Public Policy 

National University of Singapore 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

“Complexity of Competitiveness in a Modern World” 

Guest of Honour: 

Mr Heng Swee Keat 

Minister for Education 

Republic of Singapore 

 

 

 

Conference Opening Remarks: Minister Heng Swee Keat 

 

Conference Welcome Remarks 
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Unveiling of Plaques for 

Asia Competitiveness Institute, Lee Kuan Yew School of Public Policy, National University of Singapore 

and 

Lee Kuan Yew School of Public Policy,  

National University of Singapore 

 

By 

Mr Heng Swee Keat 

Minister for Education 

 

Dr Mochtar Riady 

Founder and Chairman, LIPPO Group 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Unveiling of Plaques 
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Signing of Memoranda of Understanding between 

Asia Competitiveness Institute 

and 

1.  Indonesia President’s Delivery Unit for Development Monitoring and Oversight (UKP4) 

for joint public policy formulation 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2.  The Employer’s Association of Indonesia 

for joint business survey 

 

 

 

 

 

 

 

 

 

 

  

Signing of Memoranda of Understanding 
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List of publications launch, from left to right:  

 “Annual Analysis of Competitiveness, Simulation Studies and Development Perspective for 34 Greater China Economies: 
2000-2010” 

Authors: Dr Tan Khee Giap, Mr Yuan Randong, Ms Sangiita Yoong Wei Cher and Dr Yang Mu 
 

 《大中华经济圈 34 个经济体竞争力分析，发展战略及公共政策: 2000-2010》 

作者：陈企业博士、袁冉东先生、熊蔚慈女士、杨沐博士 

 

 “Annual Analysis of Competitiveness, Simulation Studies and Development Perspective for 35 States and Federal 

Territories of India: 2000-2010” 
Authors: Dr Tan Khee Giap, Dr Linda Low, Dr Tan Kong Yam and Mr Kartik Rao 

 

 “Annual Analysis of Competitiveness, Development Strategies and Public Policies on ASEAN-10: 2000-2010” 

Authors: Dr Tan Khee Giap, Dr Linda Low, Dr Tan Kong Yam and Ms Lim Lijuan, Amanda 

 

 “Annual Indices for Average Residents and Expatriates on Cost of Living, Wages and Purchasing Power for World’s Major 

Cities: 2005-2012” 
Authors: Dr Tan Khee Giap, Dr Vu Minh Khuong, Dr Grace Aw, Ms Guo Yee Chia Gina and Ms Ye Ye Denise 

 

 “Ranking the Liveability of the World’s Major Cities: the Global Liveable Cities Index” 

Authors: by Dr Tan Khee Giap, Dr Woo Wing Thye, Dr Tan Kong Yam, Dr Linda Low and Dr Grace Aw Ee Ling 

 

 《全球主要城市宜居性排名：全球宜居城市指数》 

作者: 陈企业博士、胡永泰博士、陈光炎博士、 刘琳达博士、欧怡伶博士 

译者：万静博士、曾婷女士 

 

 

 

 

Launch of 7 books by Asia Competitiveness Institute 
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Keynote Address 1:  

“Asia Competitiveness and Policy Challenges to 

Indonesia” 

 

Professor Kuntoro Mangkusubroto 

 Head, President’s Delivery Unit for 

Development Monitoring and Oversight (UKP4), 

Indonesia  

& International Advisory Panel,  

Asia Competitiveness Institute, Lee Kuan Yew 

School of Public Policy, National University of 

Singapore 

 

 

 

 

 

 

Keynote Address 2: 

“Emerging Indonesia and Critical Role of the 

Government” 

 

Bapak Sofjan Wanandi 

Chairman, Employer’s Association of Indonesia 

 

 

 

 

 

    
 

 

 

 

 

Ms Sujata Kaur, Research Assistant of ACI-LKYSPP-NUS, our emcee for the 

conference 
 

 

 

 

 

 

 

 

 

 

 

 

Keynote Address 
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Lunch Talk 

“Indonesia as a Rising Economic Middle Power” 

Dr Mochtar Riady 

Founder and Chairman, LIPPO Group 

 

 

 

 

 

 

 

 

 

 
 

  

 

“Urbanisation in China: Opportunities and Changes” 

 

Mr Somik Lall 

Lead Economist, Urban & Disaster Risk Management 

The World Bank 

 

 

 

 

 

 

 

 

Distinguished Luncheon Speaker: Dr Mochtar Riady 

RiadyRiaRiadyRiadyTalk 

 

Special Topics 
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“On Benchmarking Greater China Liveable Cities: Key 

Performance Indicators” 

 

Professor Tan Kong Yam 

Co-Director, ACI-LKYSPP-NUS 

 

 

 

 

 

 

“Technical Efficiency Drivers of Manufacturing SMEs: a Case Study 

of Thailand” 

 

Professor Charles Harvie 

Director for the Centre for Small Business and Regional Research 

Acting Director of the International Business Research Institute 

University of Wollongong, Australia 

 

 

 

 

 

 

 

 

 

 

 

Dinner Talk 

“Improving Productivity and Internationalised 

Activities of SMEs” 

Mr Teo Ser Luck 

Minister-of-State for Trade and Industry 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Distinguished Dinner Speaker: Minister-of-State Teo Ser Luck  
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Signing of Letters of Intent between 

Asia Competitiveness Institute 

and 

 

 

 

 

 

1. 33 Provincial Employer’s Associations 

 

 

 

 

 

 

 

 

 

 

 

 

2. 33 Provincial Academic Institutions 

 

 

 

 

 

 

Conference Highlights and Presentations (Day 2, 27 November 2013) 
 

 

 

 

 

 

Keynote Address: 

“Status and Challenges in the Implementation of the 

ASEAN Community 2015” 

HE Dr. AKP Mochtan 

Deputy Secretary-General of ASEAN for Community 

and Corporate Affairs Department 

Association of South East Asian Nations (ASEAN) 

 

 

 

 

 

Signing of Letters of Intents 

 

Keynote Address 
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“Enhancing Total Factor Productivity for Asian Economies: 

Agenda for Inclusive Growth and Sustainable Development” 

 

Dr Vu Minh Khuong 

Assistant Professor, ACI-LKYSPP-NUS 

 

  

 

 

 

“Economic Competitiveness and Fiscal Sustainability: Problems of 

Western Economies and Lessons for Asian Governments”    

 

Professor Ramkishen Rajan 

Adjunct Senior Research Fellow, ACI-LKYSPP-NUS 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

From left to right: Mr Charles Wong (Charles & Keith), Dr George 

Quek (BreadTalk Group), Professor Tan Khee Giap (ACI), 

Mr Ron Sim (OSIM International) and  

Dr Derek Goh (Serial System) 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

Conversation with Chairmen and Chief Executive Officers of Publicly-Listed 

Companies on “Branding, Marketing and Entrepreneurship for SMEs” 

 

Special Topics 
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Lunch Talk: 

“Investing in Infrastructure and Releasing Production Bottlenecks” 

Dr Luky Eko Wuryanto 

Deputy Minister for Infrastructure & Regional Planning 

Coordinating Ministry for Economic Affairs 

Republic of Indonesia 

 

 

 

  

 

 

 

Closing Remarks 

Professor Tan Kong Yam 

Co-Director, ACI-LKYSPP-NUS 

 

 

 

 

 

 

 

The ACI Conference Administrative Team led by Ms Yap Xin Yi, Executive & Special Assistant to 

Directors, ACI-LKYSPP-NUS 

 

 

 

 
 

 

 

 

 

From left to right:  

From ACI-LKYSPP-NUS,Ms Yap Xin Yi, Ms Tracy Cai, Ms Ham Oi Mun, Mr Loh Chao Kiat, Ms Estelle Yip 

 

 

 

Distinguished Luncheon Speaker: Dr Luky Eko Wuryanto 

 

Closing Remarks 

 

2013 ACI Conference Administrative Team 
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Conference Plenary Sessions 
 

 

 

  

 

“2013 Annual Competitiveness Ranking and Simulation Studies on 33 Indonesian Provinces: Agricultural 

Productivity, Competitive Healthcare and Layers of Government” 

 

This session re-examined basic fundamentals of the Indonesia economy as a rising middle 

power with consistent, balance and inclusive growth in the context of an emerging Asia. 

An analysis on potential growth hubs based on comparative strength and advantages of 

provinces, Public policy options and research agenda for Indonesia related to agricultural 

productivity, competitive healthcare and layers of government would be conducted. 

 

 

 

 

 

 

 

 

“Competitiveness Ranking and Simulation Studies on 35 States and Federal Territories of India: Creating 

Industrial Investment Zones and as the Second Factory of the World” 

 

This session examined fundamentals of Indian‟s sub-national economies as an emerging 

Asia economic power house. ACI has updated the ranking and simulation studies for the 

35 Indian states and federal territories annually. ACI would forward three policy 

proposals including creating provincial industrial development zones for attracting foreign 

direct investment and employment creation, enhancing agricultural productivity and 

promoting healthcare as a national priority.   

 

 

 

 

 

  

 

“2013 Annual Competitiveness Ranking and Simulation Studies of 34 Greater China Economies, Industrial 

Upgrading, Rapid Urbanization and Further Regional Economic Integration” 

 

This session re-examined fundamentals of the Chinese economy as a global engine of 

growth and re-visit the Flying Geese Theory. Following ranking and simulation study for 

the 34 Greater China economies which we would update annually whereby we examine 

four environments including (i) Economic vibrancy, openness to trade and attractiveness 

to investors; (ii) Effective government and institutions (iii) Financial markets, business 

efficiency and labor market flexibility and (iv) Social infrastructure resiliency and physical 

infrastructure supports. Policy themes would also be conducted on agricultural 

productivity-urbanization drive, internationalization of Renminbi and the repositioning of 

the State-Owned Enterprises (SOEs).  

 

 

 

Plenary Session 1 

 

Plenary Session 2 

 

Plenary Session 3 
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“Research Framework on Global Liveable Cities Index: A Sustainable, Humanitarian & Socially Inclusive 

Approach” 

 

This session extended ACI„s Annual Global Liveable Cities Index where by 200 cities of 

different sizes cutting across major continents including Europe, Americas, Asia and 

Middle East. International and emerging cities will be ranked and simulated to see how 

each city can further improve its liveability. 100 Greater China cities, 30 South East Asian 

cities and 20 Middle Eastern cities will be separately ranked and simulated as these are 

rapidly growing cities which needed identification on weaknesses and reform measures 

most. The assessment covers five categories of indicators including economic vibrancy, 

environmental sustainability and friendliness, security and safety, cultural diversity and 

social harmony, governance and effective leadership. 

 

 

 

 

 

“Productivity Tracking and Efficiency Monitoring of Small and Medium-sized Enterprises (SMEs)” 

 

SMEs usually contribute to at least 50% of the total employment, a minimum of one-third 

of the value-added GDP and constitute to around 85% of the total business entities. The 

relatively lower productivity or even stagnation of productivity by SMEs in comparison to 

multinational corporations (MNCs) are likely due to weaknesses in management 

capability, inefficiency in provision of services and organization of production processes. 

The low productivity of SMEs also reflects a certain degree of the non-level playing field 

in terms of company size and hence market failure in correcting productivity 

enhancement through competition. The critical and pertinent question lies in how the 

management efficiency can be improved and the way in which labour productivity for 

SMEs can be enhanced in the longer-run? 

 

 

 

 

 

 “Indices on Cost of Living, Wages and Purchasing Power for Expatriates and Average Residents for 109 

Cities” 

 

This session introduced two indices which measure cost of living, purchasing power and 

wages for expatriates and average residents from 109 cities which would be updated 

annually. We have computed ranking according to various categories of basket items 

including alcoholic beverages and tobacco, clothing, communication, healthcares, foods, 

education, household supplies, housing, transportation, recreation and cultural activities. 

Such indices would be most useful for stake holders including policy makers, senior 

government officials, international investors, private bankers, financial managers, 

professionals working abroad and ordinary citizens. 

 

 

  

Plenary Session 4 

 

Plenary Session 5 

 

Plenary Session 6 
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“2013 Annual Competitiveness Ranking and Simulation Studies on ASEAN-10: Connectivity, Production 

Bottlenecks and Regional Economic Integration” 

 

This session re-evaluated connectivity of ASEAN, infrastructure investments and window 

of opportunities for regional economic integration. Following the annual ranking and 

simulation studies for ASEAN-10 economies which we would update annually whereby 

we examine four environments including (i) Economic vibrancy, openness to trade and 

attractiveness to investors; (ii) Effective government and institutions; (iii) Financial 

markets, business efficiency and labour market flexibility; and (iv) Social infrastructure 

resiliency and physical infrastructure supports. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Plenary Session 7 
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Conference Program 
2013 Annual Asia Competitiveness Institute Conference on 

“Competitiveness Analysis of 111 Asian Economies, Cost of Living Index for 109 Cities and Productivity Drive for 
Small & Medium-sized Enterprises (SMEs)” 

 
26-27, November 2013, Swissotel the Stamford (Level 4 Atrium Ballroom), Singapore 

 

Organized by 
 Asia Competitiveness Institute (ACI) at Lee Kuan Yew School of Public Policy (LKYSPP), National University of Singapore (NUS)  

 
 
Dress Code: Business Attire 
 

Tuesday, 26 November 2013 

 
0830 – 0900 

 
Conference Registration @ Canning Ballroom, Level 4 
 

 
 
 
0900 – 0910 
 
 
0910 – 0920 
 

 
Welcome Remarks 
 
Professor Wang Gungwu 
Chairman, Governing Board, LKYSPP-NUS 
 
Professor Kishore Mahbubani  
Dean, LKYSPP-NUS 
 

 
0920 – 0940 
 
 
 
 
 
 
0940 – 0945 
 
 
0945 – 1005 
 
 
 
 
 
1005– 1015 
 
 

 
Conference Opening Remarks:  “Complexity of Competitiveness in a Modern World” 
 
Guest of Honour:  
Mr Heng Swee Keat 
Minister for Education 
Singapore 
 
Unveiling of plaques for ACI-LKYSPP-NUS and LKYSPP-NUS by Minister Heng and Dr Mochtar Riady, Founder and 
Chairman, LIPPO Group 
 
Minister Heng to witness signing of MOUs by ACI-LKYSPP, NUS with  
A. Indonesia President’s Delivery Unit for Development Monitoring and Oversight (UKP4) for joint public policy formulation 

 
B. The Employer’s Association of Indonesia for joint business survey  

 
Minister Heng to launch 5 books by Asia Competitiveness Institute at LKYSPP, NUS: 
A. “Annual Analysis of Competitiveness, Simulation Studies and Development Perspective for 34 Greater China Economies” 

by Dr Tan Khee Giap, Mr Yuan Randong, Ms Yoong Wei Cher, Sangiita & Dr Yang Mu (available in both English and Chinese 
languages) 
 

B. “Annual Analysis of Competitiveness, Simulation Studies and Development Perspective for 35 States and Federal 
Territories of India”, by Dr Tan Khee Giap, Dr Linda Low, Dr Tan Kong Yam & Mr Kartik Rao   

 
C. “Annual Analysis of Competitiveness, Development Strategies and Public Policies on ASEAN-10”, by Dr Tan Khee Giap, Dr 

Linda Low, Dr Tan Kong Yam & Ms Lim Lijuan, Amanda 
 

D. “Annual Indices for Average Residents and Expatriates on Cost of Living, Wages and Purchasing Power for World’s 
Major Cities”, by Dr Tan Khee Giap, Dr Vu Minh Khuong, Dr Grace Aw Ee Ling, Ms Guo Yee Chia Gina & Ms Ye Ye Denise 

 
E. “Ranking the Liveability of the World’s Major Cities: The Global Liveable Cities Index”, by Dr Tan Khee Giap, Dr Woo Wing 

Thye, Dr Tan Kong Yam, Dr Linda Low & Dr Grace Aw Ee Ling (available in both English and Chinese languages) 
 

 
1015 – 1030 

 
Coffee/Tea Break 
 

 
1030 – 1050 
 
 
 
 
 
 
 

 
Keynote Address 1: “Asia Competitiveness and Policy Challenges to Indonesia”   
 
Keynote Speaker:  
Professor Kuntoro Mangkusubroto 
Head, President’s Delivery Unit for Development Monitoring and Oversight (UKP4), Indonesia 
& 
International Advisory Panel, ACI-LKYSPP-NUS 
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1050 – 1110 
 
 
 
 
 
 
 
 
 
1110 – 1120 
 

Keynote Address 2: “Emerging Indonesia and Critical Role of the Government”   
 
Keynote Speaker:  
Bapak Sofjan Wanandi 
Chairman, Employer’s Association of Indonesia    
 
Moderator: 
Associate Professor Tan Khee Giap 
Co-Director, ACI-LKYSPP-NUS  
 
Question & Answer Session  
 

 
1120 – 1140 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
1140 – 1150 

 
Plenary Session 1: “2013 Annual Competitiveness Ranking and Simulation Studies on 33 Indonesian Provinces: Agricultural 
Productivity, Competitive Healthcare and Layers of Government”    
This session re-examined basic fundamentals of the Indonesia economy as a rising middle power with consistent, balance and 
inclusive growth in the context of an emerging Asia. An analysis on potential growth hubs based on comparative strength and 
advantages of provinces, Public policy options and research agenda for Indonesia related to agricultural productivity, competitive 
healthcare and layers of government would be conducted. 
 

1. Associate Professor Tan Khee Giap 
Co-Director, ACI-LKYSPP-NUS 

2. Mr Mulya Amri 
Research Associate, ACI-LKYSPP-NUS 

3. Dr Linda Low 
Senior Research Fellow, ACI-LKYSPP-NUS 

4. Professor Tan Kong Yam 
Co-Director,  ACI-LKYSPP-NUS 

5. Mr Dedy Permadi 
Research Associate, ACI-LKYSPP-NUS 

6. Ms Riawati Jahja 
Research Associate, ACI-LKYSPP-NUS 

7. Ms Shanty Citra Vebriani Yusup 
Research Associate, ACI-LKYSPP-NUS  

8. Ms Edwina Frisdiantiny Eman 
Research Associate, ACI-LKYSPP-NUS 

 
Question & Answer Session 
 
Moderator: 
Bapak Jusuf Wanandi  
Co-Chair, Pacific Economic Council of Cooperation 
President Director, The Jakarta Post  
Adjunct Professor, ACI-LKYSPP-NUS 
 

 
1150 – 1210 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
1210 – 1220 
 

 
Plenary Session 2: “Competitiveness Ranking and Simulation Studies on 35 States and Federal Territories of India: Creating 
Industrial Investment Zones and as the Second Factory of the World” 
 
This session examined fundamentals of Indian’s sub-national economies as an emerging Asia economic power house. ACI has 
updated the ranking and simulation studies for the 35 Indian states and federal territories annually. ACI would forward three policy 
proposals including creating provincial industrial development zones for attracting foreign direct investment and employment creation, 
enhancing agricultural productivity and promoting healthcare as a national priority. 
 

1. Associate Professor Tan Khee Giap 
Co-Director, ACI-LKYSPP-NUS 

2. Dr Linda Low 
Senior Research Fellow, ACI-LKYSPP-NUS 

3. Mr Kartik Rao 
Research Associate, ACI-LKYSPP-NUS 

4. Ms Saklani Udisha 
Research Associate, ACI-LKYSPP-NUS 
 

Question & Answer Session 
 
Moderator: 
Bapak Jusuf Wanandi  
Co-Chair, Pacific Economic Council of Cooperation 
President Director, The Jakarta Post  
Adjunct Professor, ACI-LKYSPP-NUS  
 

 
1220 – 1400 
 
1230 – 1250 

 
Lunch Talk @ Atrium Ballroom, Level 4 
 
Topic: “Indonesia as a Rising Economic Middle Power” 
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1250 – 1300 
 
 
 
 
 
1300 – 1400   

  
Distinguished Luncheon Speaker:  
Dr Mochtar Riady 
Founder and Chairman, LIPPO Group  
 
Question & Answer Session 
 
Moderator:  
Professor Wang Gungwu 
Chairman, Governing Board, LKYSPP-NUS 
 
Lunch 
 

 
1400 – 1420 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
1420 – 1440 
 
 
 
 
 
1500 – 1510 
 
1510 – 1525 
 
 
 
 

 
Plenary Session 3: “2013 Annual Competitiveness Ranking and Simulation Studies of 34 Greater China Economies, 
Industrial Upgrading, Rapid Urbanisation and Further Regional Economic Integration”        
 
This session re-examined fundamentals of the Chinese economy as a global engine of growth and re-visit the Flying Geese Theory. 
Following ranking and simulation study for the 34 Greater China economies which we would update annually whereby we examine 
four environments including (i) Economic vibrancy, openness to trade and attractiveness to investors; (ii) Effective government and 
institutions (iii) Financial markets, business efficiency and labor market flexibility and (iv) Social infrastructure resiliency and physical 
infrastructure supports. Policy themes would also be conducted on agricultural productivity-urbanization drive, internationalization of 
Renminbi and the repositioning of the State-Owned Enterprises (SOEs). 

  
1. Associate Professor Tan Khee Giap 

Co-Director, ACI-LKYSPP-NUS  
2. Mr Yuan Randong 

Research Assistant, ACI-LKYSPP-NUS  
3. Ms Sangiita Yoong Wei Cher 

Research Assistant, ACI-LKYSPP-NUS  
4. Ms Suo Haoran 

Research Associate, ACI-LKYSPP-NUS 
5. Dr Yang Mu 

Senior Research Fellow, ACI-LKYSPP-NUS  
 

Special Topic: “Urbanisation in China: Opportunities and Changes” 
 
Mr Somik Lall 
Lead Economist, Urban & Disaster Risk Management 
The World Bank 
 
Question & Answer Session 
 
Summary Remarks by the Moderator for Plenary Sessions  
 
Bapak Jusuf Wanandi  
Co-Chair, Pacific Economic Council of Cooperation 
President Director, The Jakarta Post  
Adjunct Professor, ACI-LKYSPP-NUS  
 

 
1525 – 1545 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Plenary Session 4: “Research Framework on Global Liveable Cities Index: A Sustainable, Humanitarian & Socially Inclusive 
Approach” 
 
This session will extend ACI‘s Annual Global Liveable Cities Index where by 200 cities of different sizes cutting across major 
continents including Europe, Americas, Asia and Middle East. International and emerging cities will be ranked and simulated to see 
how each city can further improve its liveability. 100 Greater China cities, 30 South East Asian cities and 20 Middle Eastern cities will 
be separately ranked and simulated as these are rapidly growing cities which needed identification on weaknesses and reform 
measures most. The assessment covers five categories of indicators including economic vibrancy, environmental sustainability and 
friendliness, security and safety, cultural diversity and social harmony, governance and effective leadership. 
 

1. Associate Professor Tan Khee Giap 
Co-Director, ACI-LKYSPP-NUS 

2. Professor Woo Wing Thye 
Adjunct Senior Research Fellow, ACI-LKYSPP-NUS 

3. Dr Linda Low 
Senior Research Fellow, ACI-LKYSPP-NUS 

4. Dr Grace Aw Ee Ling 
Adjunct Research Fellow, ACI-LKYSPP-NUS 

5. Mr Nie Tongxin 
Research Assistant, ACI-LKYSPP-NUS 

6. Ms Denise Ye Ye 
Research Associate, ACI-LKYSPP-NUS 
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1545 – 1600 
 
 
 
 
1600 – 1610 
 

Special Topic: “On Benchmarking Greater China Liveable Cities: Key Performance Indicators” 
 
Professor Tan Kong Yam 
Co-Director, ACI-LKYSPP-NUS  
 
Question & Answer Session  
 
Moderator:  
Professor Ramkishen Rajan 
Adjunct Senior Research Fellow, ACI-LKYSPP-NUS 
 

 
1610 – 1630 

 
Coffee/Tea Break 
 

 
1630 – 1650 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
1650 – 1710 
 
 
 
 
 
 
1710 – 1720 
 

 
Plenary Session 5: “Productivity Tracking and Efficiency Monitoring of Small and Medium-sized Enterprises (SMEs)”  
 
SMEs usually contribute to at least 50% of the total employment, a minimum of one-third of the value-added GDP and constitute to 
around 85% of the total business entities. The relatively lower productivity or even stagnation of productivity by SMEs in comparison to 
multinational corporations (MNCs) are likely due to weaknesses in management capability, inefficiency in provision of services and 
organization of production processes. The low productivity of SMEs also reflects a certain degree of the non-level playing field in terms 
of company size and hence market failure in correcting productivity enhancement through competition. The critical and pertinent 
question lies in how the management efficiency can be improved and the way in which labour productivity for SMEs can be enhanced 
in the longer-run? 
 

1. Associate Professor Tan Khee Giap 
Co-Director,  ACI-LKYSPP-NUS 

2. Dr Linda Low 
Senior Research Fellow, ACI-LKYSPP-NUS 

3. Ms Zeng Ting 
Research Associate,  ACI-LKYSPP-NUS 

4. Ms Sujata Kaur 
Research Assistant,  ACI-LKYSPP-NUS 

 
Special Topic: “Technical Efficiency Drivers of Manufacturing SMEs: a Case Study of Thailand” 
 
Professor Charles Harvie 
Director for the Centre for Small Business and Regional Research 
Acting Director of the International Business Research Institute 
University of Wollongong, Australia  
 
Question & Answer Session 
 
Moderator:  
Dr Chan Mun Kitt 
Director, Corporate Services, LKYSPP-NUS 
 

 
1720 – 1740 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
1740 – 1750 
 
 
 

 
Plenary Session 6: “Indices on Cost of Living, Wages and Purchasing Power for Expatriates and Average Residents for 109 
Cities” 
 
This session will introduce two indices which measure cost of living, purchasing power and wages for expatriates and average 
residents from 109 cities which would be updated annually. We have computed ranking according to various categories of basket 
items including alcoholic beverages and tobacco, clothing, communication, healthcares, foods, education, household supplies, 
housing, transportation, recreation and cultural activities. Such indices would be most useful for stake holders including policy makers, 
senior government officials, international investors, private bankers, financial managers, professionals working abroad and ordinary 
citizens.        
 

1. Associate Professor Tan Khee Giap 
Co-Director, ACI-LKYSPP-NUS 

2. Professor Tan Kong Yam 
Co-Director, ACI-LKYSPP-NUS 

3. Dr Grace Aw,  
Adjunct Research Fellow, ACI-LKYSPP-NUS 

4. Ms Joan Michele Ryan 
Research Assistant,  ACI-LKYSPP-NUS 

 
Question & Answer Session 
 
Moderator: 
Mr Donald Low 
Associate Dean (Executive Education and Research),  LKYSPP-NUS 
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1800 – 2000  

 
Official Dinner @ Private Dining Room, Level 69 
 
Topic: “Improving Productivity and Internationalised Activities of SMEs” 
 
Distinguished Dinner Speaker: 
Mr Teo Ser Luck 
Minister of State for Trade and Industry 
Singapore  
 
Question and Answer Session 
 
ACI-LKYSPP, NUS signing of Letters of Intent with provincial academic institutions and provincial Employer’s Associations, 
to be witnessed by Minister Teo   
 
Moderator: 
Associate Professor Tan Khee Giap 
Co-Director, ACI-LKYSPP-NUS 
   

END OF CONFERENCE DAY ONE 

Wednesday, 27 November 2013 

 
0830 – 0900 

 
Conference Registration @ Atrium Ballroom, Level 4 
 

 
0900 – 0910 
 
 
 
 
0910 – 0930 
 
 
 
 
 
 
 
 
 
 
 
0930 – 0940 

 
Day 2 Welcome Remarks 
 
Professor Kanti Prasad Bajpai 
Vice Dean (Research), LKYSPP-NUS 
 
Day 2 Keynote Address: “Status and Challenges in the Implementation of the ASEAN Community 2015” 
 
Keynote Speaker: 
HE  Dr. AKP Mochtan 
Deputy Secretary-General of ASEAN for Community and Corporate Affairs Department  
Association of South East Asian Nations (ASEAN) 
 
Moderator:   
Professor Kanti Prasad Bajpai 
Vice Dean (Research), LKYSPP-NUS 
 
Question & Answer Session 
 

 
0940 – 0955 

 
Coffee/Tea Break 
 

 
0955 – 1015 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
1015 – 1035 
 
 
 

 
Plenary Session 7: “2013 Annual Competitiveness Ranking and Simulation Studies on ASEAN-10: Connectivity, Production 
Bottlenecks and Regional Economic Integration” 
 
This session will re-evaluate connectivity of ASEAN, infrastructure investments and window of opportunities for regional economic 
integration. Following the annual ranking and simulation studies for ASEAN-10 economies which we would update annually whereby 
we examine four environments including (i) Economic vibrancy, openness to trade and attractiveness to investors; (ii) Effective 
government and institutions; (iii) Financial markets, business efficiency and labour market flexibility; (iv) Social infrastructure resiliency 
and physical infrastructure supports. 
 

1. Associate Professor Tan Khee Giap 
Co-Director,  ACI-LKYSPP-NUS 

2. Dr Linda Low 
Senior Research Fellow, ACI-LKYSPP-NUS 

3. Dr Tan Boon Seng 
Research Fellow, ACI-LKYSPP-NUS  

4. Ms Joan Michele Ryan 
Research Assistant, ACI-LKYSPP-NUS 

5. Ms Gina Guo 
Research Associate,  ACI-LKYSPP-NUS 
 

Special Topic 1: “Enhancing Total Factor Productivity for Asian Economies: Agenda for Inclusive Growth and Sustainable 
Development ” 
 
Dr Vu Minh Khuong 
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1035 – 1055 
 
 
 
 
 
 
 
 
 
 
 
1055 – 1110 
 
1110 – 1200 
 
 
 
 
 
 
 
 
 
 
 
1200  – 1215 
 

Assistant Professor, ACI-LKYSPP-NUS 
 
Special Topic 2: “Economic Competitiveness and Fiscal Sustainability: Problems of Western Economies and Lessons for 
Asian Governments”    
 
Professor Ramkishen Rajan 
Adjunct Senior Research Fellow, ACI-LKYSPP-NUS 
 
Moderator: 
Professor Charles Harvie 
Director for the Centre for Small Business and Regional Research 
Acting Director of the International Business Research Institute 
University of Wollongong, Australia  
 
Question & Answer Session 
 
Conversation with Chairmen and Chief Executive Officers of Publicly-Listed Companies on “Branding, Marketing and 
Entrepreneurship for SMEs” 
 

1. Dr George Quek, Chairman , BreadTalk Group 
2. Mr Charles Wong, Chairman & CEO, Charles & Keith   
3. Mr Ron Sim, Chairman & CEO, OSIM  
4. Dr Derek Goh, Chairman & CEO, Serial System   

 
Moderator: 
Associate Professor Tan Khee Giap 
Co-Director, ACI-LKYSPP-NUS 
 
Question & Answer Session 
 

 
1215 – 1430 
 

 
Luncheon Talk  
 
Topic: “Investing in Infrastructure and Releasing Production Bottlenecks” 
  
Distinguished Luncheon Speaker:  
Dr Luky Eko Wuryanto 

Deputy Minister for Infrastructure & Regional Planning 
Coordinating Ministry for Economic Affairs 
Republic of Indonesia 
 
Question & Answer Session 
 
Moderator:  
Associate Professor Tan Khee Giap 
Co-Director, ACI-LKYSPP-NUS 
 

 
1430 – 1440 

 

 
Closing Remarks 
 
Professor Tan Kong Yam 
Co-Director, ACI-LKYSPP-NUS  
 

END OF CONFERENCE 
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Media Coverage 

 
 

 

 
 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Lianhe Zaobao, 26 November 2013 
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TITLE: Heng Swee Keat emphasises importance of right 

policies for sustainable growth 
 

By  S Ramesh 

POSTED: 26 Nov 2013  16:56 

URL: http://www.channelnewsasia.com/news/singapore/heng-swee-keat- 

emphasises/900428.html 
 

It is important to put in place the right structural policies so that resources can be put to 

the most productive use and the economy can grow  in a sustainable way, said 

Singapore’s Education Minister Heng Swee Keat. 
 

SINGAPORE: It is important to put in place the right structural policies so that resources can be put 

to the most productive use and the economy can grow in a sustainable way, said Singapore’s 

Education Minister Heng Swee Keat. 
 

But such policies take time to bear fruit and can be politically unpopular in the short term. 

 
Mr Heng was speaking to economists and business leaders at a conference organised by the 

Asia Competitiveness Institute at the Lee Kuan Yew School of Public Policy. 

 
He said structural policies cover a very wide area, from fiscal, infrastructure, education, the 

structure of the labour market and the rule of law. 
 

Mr Heng said he believes that in the coming years, structural policies are going to be more 

important than ever to emerging economies, particularly those in Asia. 
 

That is because with globalisation and inter-connectedness, what happens in one part of the world 

can be transmitted to another region quickly. 
 

The impact of the global financial crisis was just one example, said Mr Heng, who was managing 

director of the Monetary Authority of Singapore (MAS) at the time of the crisis. 
 

Mr Heng said: "When you think about it, it is quite astounding that problems that originated in the 

mortgage market in the US created such a contagion in banks across the world, especially banks 

in Europe, which then spread to many parts of Asia. 
 

"Many of us would recall that how, at the height of the global financial crisis, trade credit dried up. 

And then in turn, economies which were export-driven, including Singapore, faced a very sharp fall 

partly because of problems in the financial system over trade credit, partly because confidence just 

evaporated." 

 

But while structural policies are important, Mr Heng acknowledged, they are also the most difficult 

to implement. 
 
 
 
 

Channel NewsAsia, 26 November 2013 

 

 

http://www.channelnewsasia.com/news/singapore/heng-swee-keat-
http://www.channelnewsasia.com/news/singapore/heng-swee-keat-
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That is because the results will only show in the long run, but the change is immediate, and 

some groups may be more adversely affected than others in the citizenry. 
 

So many groups would be against changes and prefer the status quo. 

 
Mr Heng added: "Politically, many economies would face the elections every few years, and 

it is very difficult to pursue good  long-term policies. And the longer term the policies, the 

greater the uncertainty because there are many intervening invariables and unknowns in 

between. 
 

“And therefore, many policy makers often pause to think if that's the right thing to do or if I should 

do something else. It is very often easier to kick the can down the road and wait for problems to 

come than deal with the problems proactively. 
 

“And what we see in the fiscal problem in the US is a perfect example of this. Everybody 

knows that it is not sustainable, but nobody would like to deal with it in a decisive way." 
 

That is why in formulating good  policies, there is a need to know the strengths and weaknesses 

of the economy, as well as the threats and opportunities it can face in the future. 
 

Mr Heng said this is where the work of the Asia Competitiveness Institute comes in as it 

can provide a valuable set of benchmarks across economies, provinces and regions. 
 

Tan Khee Giap, co-director of the Asia Competitiveness Institute, said: "We now have data 

through surveys -- these are very precious data -- which allows us to have in-depth analysis on 

the local economies, on the cities and the lives of ordinary people. This is the reason why we are 

doing this competitiveness studies. 
 

“We are concerned about the life of the ordinary people, whether they are getting a better 

quality of life, whether their standard of living improves and we can only understand this if we 

look into the details of the local economies.” 
 

During the conference, five books on competitiveness studies done in regions in China, India and 

ASEAN were launched. 

- CNA/gn 
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Straitstimes.com, 26 November 2013 
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Zaobao.com, 26 November 2013 
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The Straits Times, 27November 2013 
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Lianhe Zaobao, 27 November 2013 
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Xinhua.net, 27 November 2013 
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Taipei Times, 28 November 2013 
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